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able, distributable o deliverable on account of the shares of stock plcdged '

* hereunder.in the event of any such consolidation, merger, sale, conveyance,

transfer or lease (whether such consideration be in cash or otherwise) shall be
pledged with and ‘delivered to the Corporate Trustee dnd shall be and
become subject to. the lien of this Indenture arid (c) that, if such corporation
be a Pledged Sub51dmry, either (i) the consolidated corporanon or the .’
corporanon into which such Pledged Subsidiary is merged, or to which its -

- property is sold, conveyed, transferred or leased, is, or thercafter will be, a

Pledged Subsidiary, or (if) in the judgment of the Board of Directors, evi--

‘denced by a Certified Resolution delivered to the Corporate Trustee, the

transaction is dcsxrable in connection with arrangements for control of the
property of such Pchged Subsidiary by the Company and other corporauons,
and will be beneficial to the trust estate,

- Any corporation, shares of whose stock are pledged hcreunder, may
merge another corporation into itself or take a-'conveyance of all or any
part of the. property of any other corporation, provided, however, (a) that
the value of ‘the security under this Indenture shall not be in any way

.impaired or prejudiced thereby and (b) that, if such corporation be a

Pledged Subsidiary, either (i) such corporation shall remain a Pledged Sub-
sidiary, or (i) in the judgment of the Board of Directors, evidenced by a
Certified: Resolution delivered to the Corporate Trustee, the transaction is
desirable in connection with arrangements for control of the property of such
Pledged Subsidiary by the Company and other. corporanons. and will be
beneficial to the trust estate. \C :
The stock of any corporat:on, any of whose stock is plcdged hercunder,
may for the purpose of carrying out any transaction permltted by the fore-
going provisions of this Section 6.07, and as a part of or in contemplation of
such transaction, be increased or reduced to the extent necessary therefor,
provided, however, that the percentage of the outstanding stock of such cor-

: 'poranon of each class pledged hereunder shall not be decreased by such
“increase or reduction of stock,

The Corporate Trustee may accept an Oﬂicers Ceruﬁcate as concluswe
evidence that the value of the security hereunder will not be impaired or -
prejudiced by any consolidation, merger, sale, conveyance, transfer or Jease
proposed to be made under the provisions of this Section 6.07. '

SECTION 6.08. All moneys received by the Corporate Trustee under
any of the provisions of this A;ticle Six, other than moreys to which the
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